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JHVHW]HV�DQ]XZHQGHQ��$EZHLFKHQG�YRQ�6DW] ��NDQQ�DQVWHOOH�GHU�%HDXIWUDJXQJ�HLQHV�'ULWWHQ�QDFK�
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6WURPV� UHOHYDQWHQ�0HVVVWHOOHQ�DXI�.RVWHQ�GHV�%HWUHLEHUV�GHU�.:.�$QODJH�]X�EHWUHLEHQ�� VRZHLW�
QLFKW�HLQH�DQGHUZHLWLJH�9HUHLQEDUXQJ�QDFK�6DW] ��JHWURIIHQ�ZRUGHQ�LVW��)�U�GHQ�0HVVVWHOOHQEHWULHE�
]XU�(UIDVVXQJ�GHU�HU]HXJWHQ�XQG�LQ�GDV�1HW]�HLQJHVSHLVWHQ�6WURPPHQJH�VLQG�GLH�9RUVFKULIWHQ�GHV�
0HVVVWHOOHQEHWULHEVJHVHW]HV� DQ]XZHQGHQ�� $EZHLFKHQG� YRQ� 6DW] �� NDQQ� DQVWHOOH� GHU�
%HDXIWUDJXQJ�HLQHV�'ULWWHQ�QDFK�����$EVDW]���GHV�0HVVVWHOOHQEHWULHEVJHVHW]HV�GHU�%HWUHLEHU�HLQHU�
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0HVVNRQ]HSWH XQG�$EUHFKQXQJV�
KLQZHLVH�I�U�(U]HXJXQJVDQODJHQ
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�������0HVVNRQ]HSWH�XQG�$EUHFKQXQJVKLQZHLVH ��9%(: 6WDQG������������ ��6HLWH��� YRQ���
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9HUEUDXFKHU��]�%��:lUPHSXPSH
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9HUEUDXFKVHLQULFKWXQJ

=���=lKOHU�I�U�%H]XJ�XQG�/LHIHUXQJ�
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�JJI��]XU�(UPLWWOXQJ�GHV�6HOEVWYHUEUDXFKV�
JHVHW]OLFK�HUIRUGHUOLFK�

$QZHQGXQJVEHLVSLHOH�
x 39�$QODJH�PLW�:lUPHSXPSH

�:lUPHSXPSH�GXUFK�1HW]EHWUHLEHU
QLFKW VWHXHUEDU LP�6LQQH�GHV�� ��D�(Q:*��
VRPLW NHLQ�Ä:3�7DULI³�P|JOLFK��

$QPHUNXQJ�
'LH�9HUZHQGXQJ�GHV�=lKOHUV�=� ULFKWHW�VLFK�QDFK�GHQ�MHZHLOV�
J�OWLJHQ�9HUJ�WXQJVYRUVFKULIWHQ�

9RUJDEHQ�%LODQ]LHUXQJ�
=�%��+lQGOHUELODQ]NUHLV
=�/��((*�%LODQ]NUHLV�RGHU ((*�'LUHNWYHUPDUNWXQJVELODQ]NUHLV

+lQGOHUELODQ]NUHLV�RGHU�91%�%LODQ]NUHLV�EHL�.:.*�$QODJHQ

2SWLRQ�=�/��QLFKW�ELODQ]LHUXQJVUHOHYDQWHU =lKOSXQNW

9RUJDEHQ 0HVVXQJ�HQWVSUHFKHQG�GHQ�7HFKQ��0LQGHVWDQIRUGHUXQJHQ�GHV�1%�
=Q� 6/3�RGHU�5/0�QDFK�1%�9RUJDEHQ�
�GLUHNWH�RGHU�KDOELQGLUHNWH�0HVVXQJ�QDFK�1%�9RUJDEHQ�

9RUJDEHQ�$EUHFKQXQJ�
=�%��3UHLVEOlWWHU�1HW]QXW]XQJ�6WURPOLHIHUXQJ�
=�/��9HUJ�WXQJ�QDFK�((*�E]Z��

9HUJ�WXQJ�QDFK�.:.*���EOLFKHU�3UHLV��YHUPLHGHQH�1HW]QXW]XQJ�XQG�=XVFKODJ�

2SWLRQ�=�/ � =�/��6HOEVWYHUEUDXFK �((*�8PODJH��JJI� =XVFKODJ�QDFK .:.*�

$EUHFKQXQJVIRUPHOQ�I�U�%HLVSLHO�
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%H]XJ *HVDPWNRQVWUXNW��=�%

1HW]HLQVSHLVXQJ� =�/
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KLQZHLVH�I�U�(U]HXJXQJVDQODJHQ
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Ƒ 0. &���0HKUHUH�(U]HXJXQJVLQVWDOODWLRQHQ�PLW�VWHXHUEDUHU�
9HUEUDXFKVHLQULFKWXQJ
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�JJI��]XU�(UPLWWOXQJ�GHV�6HOEVWYHUEUDXFKV�
JHVHW]OLFK�HUIRUGHUOLFK�

$QZHQGXQJVEHLVSLHOH�
x 39�$QODJHQ�PLW�:lUPHSXPSH�

�:lUPHSXPSH�GXUFK�1HW]EHWUHLEHU
VWHXHUEDU LP�6LQQH�GHV�����D�(Q:*��
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9RUJDEHQ�%LODQ]LHUXQJ�
=�%� =�%��+lQGOHUELODQ]NUHLV
=�/��=�/��((*�%LODQ]NUHLV�RGHU ((*�'LUHNWYHUPDUNWXQJVELODQ]NUHLV

+lQGOHUELODQ]NUHLV�RGHU�91%�%LODQ]NUHLV�EHL�.:.*�$QODJHQ

2SWLRQ�=�/��=�/��QLFKW�ELODQ]LHUXQJVUHOHYDQWH�=lKOSXQNWH
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�GLUHNWH�RGHU�KDOELQGLUHNWH�0HVVXQJ�QDFK�1%�9RUJDEHQ�

9RUJDEHQ�$EUHFKQXQJ�
=�%� =�%��3UHLVEOlWWHU�1HW]QXW]XQJ�6WURPOLHIHUXQJ�
=�/��=�/��9HUJ�WXQJ�QDFK�((*�E]Z��
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JHVHW]OLFK�HUIRUGHUOLFK�

$QZHQGXQJVEHLVSLHOH�
x 39�$QODJH�PLW�:lUPHSXPSH

�:lUPHSXPSH�GXUFK�1HW]EHWUHLEHU�
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GHU�%HWUHLEHU�GHU�:lUPHSXPSH�VRZLH�GHU�
/HW]WYHUEUDXFKHU�LVW�SHUVRQHQLGHQWLVFK�

x 'LHVHV 0HVVNRQ]HSW LVW�PLW�GHP�
1HW]EHWUHLEHU�DE]XVWLPPHQ��LQVEHVRQGHUH�
0HVVJHUlWHHLQVDW]��$EOHVH� XQG�
$EUHFKQXQJVPRGDOLWlWHQ�

$QPHUNXQJ�
'LH�9HUZHQGXQJ�GHV�=lKOHUV�=� ULFKWHW�VLFK�QDFK�GHQ�
MHZHLOV�J�OWLJHQ�9HUJ�WXQJVYRUVFKULIWHQ�
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+lQGOHUELODQ]NUHLV�RGHU�91%�%LODQ]NUHLV�EHL�.:.*�$QODJHQ

2SWLRQ�=�/��QLFKW�ELODQ]LHUXQJVUHOHYDQWHU�=lKOSXQNW

9RUJDEHQ 0HVVXQJ�HQWVSUHFKHQG�GHQ�7HFKQ��0LQGHVWDQIRUGHUXQJHQ�GHV�1%�
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�GLUHNWH�RGHU�KDOELQGLUHNWH�0HVVXQJ�QDFK�1%�9RUJDEHQ�
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$EUHFKQXQJVIRUPHOQ�I�U�%HLVSLHO�
39�$QODJH�DXI�*HElXGH��3� ���N:S��,%1� ����������VWHXHUEDUH�:lUPHSXPSH

%H]XJ�:lUPHSXPSH��=�%�� =�%

%H]XJ�+DXVKDOW��=�%

1HW]HLQVSHLVXQJ� =�/
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0HVVNRQ]HSWH XQG�$EUHFKQXQJV�
KLQZHLVH�I�U�(U]HXJXQJVDQODJHQ

+LQZHLV� 'LHVHV�'RNXPHQW�NDQQ�QLFKW�DOOH�5HJHOXQJHQ�GHV�((* ��.:.* DEELOGHQ��VRPLW�RKQH�*HZlKU�DXI�5LFKWLJ�
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���0HVVNRQ]HSWH�I�U�6HOEVWYHUVRUJHUJHPHLQVFKDIW

Ƒ 0.�'���6HOEVWYHUVRUJHUJHPHLQVFKDIW
$OOH�$QVFKOXVVQXW]HU�ZHUGHQ�YRQ�(U]HXJXQJVDQODJH�YHUVRUJW

%HLVSLHO�

)�U�GHQ�1HW]EHWUHLEHU�UHOHYDQWH�=lKOHU�
=���=lKOHU�I�U�%H]XJ�XQG�/LHIHUXQJ�
=���=lKOHU�I�U�/LHIHUXQJ�PLW�5�FNODXIVSHUUH
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x %+.:�0LHWHUVWURP�
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x 39�0LHWHUVWURPJHPHLQVFKDIW
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x $OOH�1XW]HU�ZHUGHQ�YRQ�GHU�

6HOEVWYHUVRUJHUJHPHLQVFKDIW�
YHUVRUJW�
�6HOEVWYHUVRUJHUJHPHLQVFKDIW� �
&RQWUDFWRU��9HUPLHWHU��
*HQRVVHQVFKDIW�XVZ��

x 'LH�6HOEVWYHUVRUJHUJHPHLQ�
VFKDIW�ZHLVW�QDFK��GDVV�DOOH�
1XW]HU�YRQ�GHU�(U]HXJXQJV�
DQODJH�XQG�YRQ�HLQHP�
JHPHLQVDPHQ�5HVWVWURP�
OLHIHUDQWHQ�YHUVRUJW�ZHUGHQ��

9RUJDEHQ�%LODQ]LHUXQJ�
=�%��+lQGOHUELODQ]NUHLV
=�/��((*�%LODQ]NUHLV�RGHU�((*�'LUHNWYHUPDUNWXQJVELODQ]NUHLV�
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�GLUHNWH�RGHU�KDOELQGLUHNWH�0HVVXQJ�QDFK�1%�9RUJDEHQ�
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=�%��3UHLVEOlWWHU�1HW]QXW]XQJ�6WURPOLHIHUXQJ�
=�/��9HUJ�WXQJ�QDFK�((*�E]Z��.:.*���EOLFKHU�3UHLV��YHUPLHGHQH 1HW]QXW]XQJ XQG =XVFKODJ�
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KLQZHLVH�I�U�(U]HXJXQJVDQODJHQ

+LQZHLV� 'LHVHV�'RNXPHQW�NDQQ�QLFKW�DOOH�5HJHOXQJHQ�GHV�((* ��.:.* DEELOGHQ��VRPLW�RKQH�*HZlKU�DXI�5LFKWLJ�
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Ƒ 0.�'���6HOEVWYHUVRUJHUJHPHLQVFKDIW
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$QPHUNXQJHQ�
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x )�U�GLH�QHW]UHOHYDQWHQ�=lKOHU�VLQG�7$%�NRQIRUPH�=lKOHUSOlW]H�
HLQ]XSODQHQ�

$QZHQGXQJVEHLVSLHOH�
x %+.:�0LHWHUVWURP�

JHPHLQVFKDIW
x 39�0LHWHUVWURPJHPHLQVFKDIW

9RUDXVVHW]XQJ�
x 'LH�6HOEVWYHUVRUJHUJHPHLQ�

VFKDIW�ZHLVW�QDFK��ZHOFKH�
1XW]HU�YRQ�GHU�(U]HXJXQJV�
DQODJH�XQG�YRQ�HLQHP�
JHPHLQVDPHQ�5HVWVWURP�
OLHIHUDQWHQ�YHUVRUJW�ZHUGHQ��
�6HOEVWYHUVRUJHUJHPHLQVFKDIW� �
&RQWUDFWRU��9HUPLHWHU��
*HQRVVHQVFKDIW�XVZ��

9RUJDEHQ�%LODQ]LHUXQJ�
=�%��=�%� +lQGOHUELODQ]NUHLVH�
=�/��((*�%LODQ]NUHLV�RGHU�((*�'LUHNWYHUPDUNWXQJVELODQ]NUHLV�
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9RUJDEHQ 0HVVXQJ�HQWVSUHFKHQG�GHQ�7HFKQ��0LQGHVWDQIRUGHUXQJHQ�GHV�1%�
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